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Disclaimer Statement

This presentation is deemed as confidential and shall not be disclosed, used, disseminated or

otherwise communicated, directly or indirectly, in whole or in part, at any time or in any manner by

its recipients other than to its representatives. It may be used solely by its recipients to whom it is

directly addressed and delivered (including the subsidiaries of the recipient) for the purpose of

obtaining an understanding of, and evaluating, on a preliminary basis, the feasibility of a possible

transaction, and not in any way, which is or may be, directly or indirectly, detrimental to T. Garanti

Bankası A.Ş. and Garanti Yatırım Menkul Kıymetler A.Ş. (together “Garanti”).

The present documentation has been prepared by Garanti in good faith for information purposes

only, but without assuming a duty of care and any other liability. Garanti and their employees,

officers, directors, advisors or counsels give no warranty or representation as to the accuracy and

completeness of the information herein contained and shall not be liable for any errors or omissions

whatsoever. The opinions and estimates of Garanti include the judgments of Garanti and should be

regarded as indicative, preliminary and solely for illustrative purposes. The recipients of this

document shall make and rely on their own analysis and decisions in taking or not taking any action

in connection with this document and any possible transactions.

Istanbul, 11 April 2019
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Green 
Loan

Gender 
Bond

Green/SDG
Bonds

Zorlu Energy
1

• 10 mn USD Bilateral ESG linked 
RCF

• Rating Agency: Vigeo-Eiris

Akfen
2

• 350 mn USD Syndicated Green TL
• Garanti is the Green Facility 

Agent
• Rating Agency: Vigeo-Eiris

IFC

• 75 mn USD
• 6-year term maturity
• Women-owned 

SMEs

IFC
1

• 150 mn USD Residential 
mortgage covered bond

• 5-year maturity bond

EBRD
2

• 75 mn EUR Baa1-rated 
residential covered bond

• 5-year maturity bond

NEW FINANCING 

INSTRUMENTS

WHOLESALE 

FUNDING

Green
Mortgage

ECOM
3

• 650 mn USD RCF
• Pricing linked to ECOM’s social 

impact objectives

New Financing Instruments

Green
Buildings

• Maturity up to 24 months, 
up to 80% lending of value

• 69.7 mn USD total
disbursement
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• Green Bond market has experienced a significant growth in 2017 and 2018.

• Similar to a green bond, a Green Loan is differentiated from a regular loan by its label.

• In terms of green loan activity, so far 82 green loan deals (31 in 2017) accounting for EUR48.4bn were completed (BBVA share 34.2%,

including three of the world’s five largest sustainable facilities ever)

• Differences between Green Bond / Green Loan, apart from the obvious differences (tenor, investor base, price, etc):

i. Green Loan can be kept more on the private side. A loan is not a public instrument but the Borrower can still benefit form the public

recognition and branding

ii. Green Bonds are mainly investment grade assets, while Green Loan can be done for any type of Borrower regardless of their

credit/rating profile

• USD167.3bn total green bond issuance

• 1,543 green bond issues from 320 issuers

• 44 countries, of which 8 new countries

• Taking all labelled issuance into account shows the market

growing from USD199.3bn to USD226.1bn, or up 13% in 

2018.

Sustainability/SDG/Social & Green Bonds

issuance volumes (USD bn)
2018 at a glance

Source: 2018 Green Bond Market Summary, Climate Bonds Initiative

Green Loans
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2018

USD 260,000,000

Syndicated 
Green Term Loan

Sustainable 
Coordinator

2018

USD 10,000,000

Bilateral
ESG linked RCF

Turkey’s first two green loan deals
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Thank You

For Questions:

sustainability@garanti.com.tr

For more information:

https://surdurulebilirlik.garanti.com.tr/

mailto:sustainability@garanti.com.tr
https://surdurulebilirlik.garanti.com.tr/

